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BANKRUPTCY

ANOTHER ALTERNATIVE TO
SAVING THE DREAM



THE AMERICAN DREAM

= Normoeney down loans

= N Vverfication of Inceme: loans

= [nterest only leans

= 20d Deeds of Trust or HELOC LLoans
= [EScalating preperty values



THE CASH COW - YOUR EQUITY

= |nflated equity — Increased borrewing
= Pseudoe wealth - extravagance

= Poetential fer wealth — Investments

= |LIViRng the American Dream

= Cash peer—equity [ch



THE NIGHTMARE BEGINS

= |nterest only loans recast to Include
principall payments

= [Decrease In prepernty. values

= Viaxed oul credit cards) & 401Ks

= Economic dewnturm



SAVIORS vs SCAMMERS

= |_oan moedifications — reality' vs myith
= How! much doees It cost for a lean moad?
= Eereclesure auring the lean med process



WAYS TO STOP A FORECLOSURE

= Bring the lean current

= Approved LLoan Modification
= Deed-In:-Lieu of Eereclosure
= Bankrupicy.



BANKRUPTCY - A VIABLE OPTION

= Viust meet the guidelines fier a particular
Chapter In Bankruptey.

= Chapter 18er 11 Is a Reorganization
= Get caught tpren past due payments
= Sirip 21¢ Deeds of Trust and HELOCS
= Plan lasts from 316 5 years

= Viust make moenthly plan payments



BANKRUPTCY RESULTS

= Stick to the Plan and keep your preperty.
= Come out of Bankruptcy nearly: debt free
= Get a fresh stant”

= Reduce your debt threugh Bankrupiey.




BANKRUPTCY FACTS

= Eilings by Age Group

IAge Group

Source: Institute for Financial Literacy



BANKRUPTCY FACTS

= Eilings by Employment Status

|Emp|oyment Status|

Source: Institute for Financial Literacy



BANKRUPTCY FACTS

= Eilings by Race/Ethnicity

Source: Institute of Financial Literacy



BANKRUPTCY FACTS

= Eilings by Income LLevels

Source: Institute of Financial Literacy



BANKRUPTCY CONCLUSION

= |s Bankruptey right fer everyene? NO

= Can Banknuptcy Step a Eereclesure? YES

= |s Banknruptey werst than a Eoreclosure? NO
= Can | get credit aiter a Bankptey? YES

= Can |l get a Lean Med in Bankiupicy: 2 YES
= How does Bankruptey work? CALL US!



BANKRUPTCY CONCLUSION

Presented to you by Henri E. Norris, Esq., of the
Norris Law: Elm.

IHelping Save the Amercan Dream!
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